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ACCOUNTING 1A-section 5, Financial Accounting I
Winter 2012 (course system site at CengageNow)
Professor Christopher Kwak, CPA, CFE, CFF.
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· Course Management System CengageNow log-in page:  http://login.cengagebrain.com or http://login.cengagenow.com
· CengageNow Course Key for Winter 2012 Acctg.1A in-class section:
E-45UPA7Q7QB62U
COURSE DESCRIPTION
Financial Accounting in 14 words: Study of Business Events and the Effects of Economic Transactions Reported on Financial Statements.
Purpose of Course:

The primary objective of this course is to develop students’ ability to understand and use accounting information effectively in making economic decisions.  (Analyzing and communication accounting information that is useful for decision-making)

Accounting is too important to managers, organizations, and societies to be left to accountants alone.  Accounting information is often a basis for decisions.  Accounting reports are often the basis on which the effectiveness of stewardship decisions and actions are evaluated.

This introductory financial accounting course provides instruction in the theory and practice of accounting applicable to the recording, summarizing, and reporting of business transactions for external reporting and other external uses.  Subject matter includes coverage of asset valuation, revenue and expense recognition, and appropriate accounting for asset, liability, and capital accounts. This course will be essential and useful “business language” for all business majors and anyone who is engaged in any type of business activities.  
Tell me, I’ll forget




Show me, I may remember

Involve me, I will understand

-Confucius

Philosophy of Learning & Course Expectations:

In a learning environment, everyone becomes a teacher and everyone becomes a student.  Learning is your personal responsibility.  The instructor is a mentor, facilitator, and coach in your active and unique learning process.

Class sessions will be informal and class participation is strongly encouraged.  Questions pertaining to the course or relating to the accounting/finance/business field are also welcome throughout the semester.  Class lectures will be focused on helping students understand the “Why’s” (the concept behind the mechanics) rather than the mere mechanics of the subject matter.  Please do not use memorization as a substitute for understanding.

After observing students for many years and drawing from my own experiences as a student, I believe that students learn best by actively questioning and explaining.  In this course, I encourage you to join in class discussions and bring questions to class.  This means that in order to receive the maximum benefits out of classroom time, you will need to read the assigned topics and attempt the homework before coming to class.

It is obvious that you will both need and be expected to attend all class meetings.  You also must be prepared to take part in class discussions.  This does not mean that you should have all topics mastered and learned; otherwise, there would be no reason for class.  It does mean that you should not be hearing about the topic for the first time in class.

Again, class attendance is essential since in-class case discussions and group interactions will enhance concepts presented in the course.  You will become successful by helping others become successful.  One of most effective ways of learning any subject matter is to teach it to someone else. By actively engaging in-group learning, you will be practicing the attributes of questioning, organizing, and connecting knowledge.  In addition, you will be learning to learn and to teach others, and you will be developing interpersonal skills you will need for successful careers in accounting or any other business field.

Learning is a collaborative process between all the members of the class.  I hope we can help each other to create a supportive learning environment throughout the term.
TEXTBOOK AND WEB SITE MATERIALS
The CengageNOW site is based on the required textbook Accounting, 24th Edition, by Warren, Reeve., Duchac, published by Cengage South-Western. The college bookstore sells the textbook including CengageNow access code as a package.

REGISTER A NEW CengageNOW ACCOUNT:
Note: DeAnza accounting department is using a course management system called CengageNow (textbook publisher supported system) for all sections of accounting 1a, 1b, and 1c course at De Anza. This system is rich in audio and visual presentations and online graded assignments and assessment quizzes.
Please refer to the following short video clip link  to learn how to set up a new CengageNOW account. http://www.wadsworthmedia.com/tlc/CengageNOW/Videos/CNOW_Student_NewUser.html
1. Go to: http://login.cengagebrain.com 2. Select the "Create an Account" button on the right. 3. Enter access code (purchased at bookstore or at the Cengage Corporation stie). 4. Complete account information form. 5. Select institution. Location, institution type (2 year college), state, city etc.(DeAnza College).

Enroll in your course

1. Enter Accounting 1A course key below (copy and paste may be easier).

E-45UPA7Q7QB62U

2. Your are now start accessing all Accounting 1A course learning media resources, study guide, tutorial helps as well as to start online assignments . 
 Assessment of Student Achievement:

· CengageNow assigned homework; pre-lecture reading /question, post-lecture question assignments: (the most critical /beneficial portion of grade in terms of your own learning progress and successful results)-----------  25%
·  Midterm exam------------------------------ 25%
· Comprehensive Final exam---------------- 40%
· Weekly learning assessment quizzes------10%
   
Total: 100%
· In-class topic discussion and participation:  5% (extra credit opportunity)
· *One comprehensive problem: 5% (extra credit opportunity)
Grading Percentages:

96% and above A+, 90%-95%; A- to A,  87% B+, 83% B, 80% B-, 77% C+, 70% C , 70% C-, 60 % D, 59% and below F

*Comprehensive problem can be downloaded from class CengageNow site. You will bring the completed problem (manually completed) to the final exam.
Key to Successful Learning- Pre-class session preparation:
If you come to class prepared but confused, you may not feel comfortable, but there is good chance you will leave with closure on most of the session learning objectives. 

By contrast, if you come feeling comfortable but not prepared, there is good chance that you will leave very confused.
Helpful Suggestions/CengaeNow:

1. To maximize your potential for a good grade, I recommend that you keep up with the reading and the homework, come to class, participate in the class discussions and ask questions when you don’t understand.  Accounting is difficult if you do not read and study the chapters.  Pay careful attention to your pre-lecture reading/questions assignments.  Try not to get behind.  It is difficult to catch up.
2. Each chapter will have several end-of-chapter exercises and problems assigned.  You will be able to access and work all these assignments 24/7 at the site.  

3. Graded assignments will be automatically entered into your grade book as well as mine.
4. All assignments will have deadlines.  Watch these carefully.  They are not accepted after the deadline or reduced credit points!  All due dates/times are posted at the site.

5. There are chapter “learning check tools” associated with every chapter in CengageNow.  These learning activities are a quick check to see if you understand the materials.  They will also help you to study for the exams.  

6. There are also interactive video rich learning Tutorials for each chapter as well as e-book and e-lecture clips at the site.  These are an excellent narrated review of key chapter objectives.  

Student Responsibilities:

· Attendance is required: Regular attendance is an obligation assumed by every student at the time of registration.  Late entry or early exits from class are disruptive to the class.  Excessive absences will result in your being dropped from class or your grade being lowered since a significant portion of your grade is based on in-class participation and group activities.

· If you are absent, it is YOUR responsibility to find out what you missed and obtain any necessary handouts.  You are strongly advised to call a classmate and obtain any class notes and missed information.

· Remember, it is your responsibility to drop if you do not intend to complete the class. If you have not dropped, you will receive the appropriate letter grade for the work completed.

Statement on Academic Integrity:

It goes without saying that academic integrity is expected from each student.  As such, if there is a reasonable basis for concluding that a violation of academic integrity has taken place; all suspected parties would be awarded a course grade of “F”, with a letter to the Dean explaining why this grade was awarded.  It will be up to the students involved to convince the instructor that the violation did not take place. (Refer to DeAnza College catalog and class schedule.)
Standards of Classroom Conduct: 

There will be many opportunities for voicing opinions during class discussions and group activities throughout the course.  It is expected that there be mutual respect between students in the classroom.  No comments, which are discriminatory or display insensitivity towards differences based on race, ethnic origin, age, gender, religion, physical disability and sexual orientation will be tolerated.  In addition, there is no tolerance for any other behavior, which is disruptive to the learning environment in the classroom.  Any student disruptive to class will be asked to leave.  De Anza College will enforce all procedures set forth in the nondiscrimination policy in compliance with the Civil Rights Act, and the appropriate remedial and / or disciplinary steps will be taken when violations occur. (Refer to DeAnza College catalog and class schedule.)

Course Admission and Withdrawal:
Please register for this course through De Anza College Admissions and Records office first.  All students must register and pay all fees within the specified days by college Admission Office; otherwise student would be dropped from the course by the Admission Office automatically.  Registering at CengageNow only allows you to sign up to assignments, quizzes, and participate in discussions for the course.  Registering only to the CengageNow account does Not make you as a registered student in the course.  You must register for this course through the college and then setup a CengageNow account with your user name and own password.

It is your responsibility to withdraw from the course; otherwise the appropriate grade will be assigned to your official college transcript at the end of the term. Please notify your instructor if you were dropped from the course at the College Admissions and Records Office official enrollment, so that instructor also can delete you from course Catalyt and CengageNow accounts.  
Weekly Course Calendar-Accounting 1A

Note: 

· Weekly assignment/assessment questions (including due dates, point values) will be posted in our instructional site (CengageNow) along with 24/7 online tutorial help as well as instant feedback.
·  Please plan to spend 12 hours or more per week, reading the text, study instructor’s lecture notes, class notes, chapter slides, listening to chapter audio/ video instructional materials/ learning resources, and completing the online assignments. 
· Following schedule is subject to change and may be adjusted to reflect student learning and class progress.  

Week 1:

· Course Intro/ CengaeNow registration. Chapter 1: Introduction to Accounting and Business. 

Week 2:
· Chapter 1: Introduction to Accounting and Business.
Week 3:

· Chapter 2: Analyzing Transactions.
Week 4:

· Chapter 3: The Adjusting Process. 

Week 5:

· Chapter 4: Completing the Accounting Cycle.
Week 6:

· Midterm Exam 1 covering Ch.1-4. 
Week 7:

· Chapter 5: Accounting Systems.

· Chapter 6: Accounting for Merchandising Businesses.

Week 8:
· Chapter 6: Accounting for Merchandising Businesses.

Week 9:
· Chapter 7: Inventories.

Week 10:
· Chapter 8: Sarbanes-Oxley, Internal Control, and Cash.

Week 11:
· Chapter 9: Receivables.

Week 12: 
· Comprehensive review and review for Final Exam
· Final Exam Week

Key to Successful Learning is Pre-class preparation:

· If you come to class prepared but confused, you may not feel comfortable, but there is good chance you will leave with closure on most of the session learning objectives. 

· By contrast, if you come feeling comfortable but not prepared, there is good chance that you will leave totally confused.

About the Instructor, Christopher Kwak, CPA, CFE*, CFF*:

Licensed CPA in the state of California with over 20 years of industry experience in major firms such as Hewlett Packard (HP), PriceWaterhouseCoopers, and Chevron USA, specializing in cost management, financial reporting, mergers & acquisitions, and forensic accounting. Chris Kwak has held many positions at HP including Senior Corporate Internal Auditor, Senior Financial Analyst, and Business Control Manager (Division Controller level). He also worked as a Senior Associate and a manager at PriceWaterhouseCoopers (formerly Coopers & Lybrand), one of the Big Four (“Final Four for now”) international accounting/consulting firms, specializing in Mergers & Acquisitions, Financial Reporting, Business Litigation and Investigation services, and Start-up and Emerging business advisory services.

Current academic postings & professional affiliations: 

· Full-time faculty member at De Anza College Business-CS Division.

· Adjunct Professor of Accountancy at Santa Clara University Leavy School of Business –Graduate School MBA program

· Adjunct Professor of Accountancy at S.F. Golden Gate University.

· Adjunct Professor of Accountancy at Saint Mary‘s College of California.  

· A CPA member, American Institute of Certified Public Accountants (AICPA).
· A CFF member, AICPA, Certified in Financial Forensic (CFF).
· A CFE member, Association of Certified Fraud Examiner (ACFE).
*CFE, Certified Fraud Examiners, a license issued by ACFE (International Association of Certified Fraud Examiners, World Headquarters in Austin Texas)

*CFF, Certified Financial Forensics, a license issued by AICPA (American Institute of Certified Public Accountants, national headquarters in New York City)

As a teaching professor, Professor Kwak would like to encourage you be a passionate and life-long learner in your active learning life journey.
I hope you will greatly benefit from this course.  If I can be of assistance during the term, please contact me.  Have an enjoyable and successful term.

Professor Kwak.

Cengage Now Student Registration Information for De Anza College Accounting 1A-10:30 am section-Winter2012:
Go to http://login.cengagebrain.com.

Already Have an Account?

1. Log in.

1. If you have an access code from your bookstore, submit it in the "Have Another Product to Register?" box.

2. If you have not purchased an access code from your bookstore, purchase the product, as follows.

1. Enter your textbook information in the Find field and click the Find button. (Ideally you would use the textbook ISBN, acquired from your bookstore or instructor, if necessary.)

2. From the search results, choose to purchase the "CengageNOW Instant Access Code."

Don't Already Have an Account?

1. Click "Create an Account."

1. If you have an access code (purchased from your bookstore), submit it and follow the prompts until you reach the "My Home" page.

2. If you do not have an access code, click the "I Don't Have..." link and then click the "Continue Registering Without..." link, until you reach the "My Home" page. There, purchase the product..

1. Enter your textbook information in the Find field and click the Find button. (Ideally you would use the textbook ISBN, acquired from your bookstore or instructor, if necessary.)

2. From the search results, choose to purchase the "CengageNOW Instant Access Code."

Once you have the product on your "My Home" page, click the "Open" button for CengageNOW.

Once CengageNOW is accessed, on the "Courses" tab, enter the following Course Key.

E-45UPA7Q7QB62U (copy and paste may be easier).
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