Finance Calculator Instructions

TI83/TI86

Access:

TI83plus


press 2nd  FINANCE
TI83+Silver Edition

Press APPS key, then ENTER

TI86



Program must be transferred first – see instructor

2nd MATH,  MORE,  FIN (from function keys)

What the variables mean

Enter cash inflows as positive numbers and cash outflows as negative numbers

TVM
Time Value Money
It is the program used to solve for the following variables:

N
number of payment periods

I%
interest rate per compounding period (as a percent, don’t convert to decimals)

PV
present value

PMT
payment (for compound interest problems, PMT = 0)

FV
future value

P/Y
payment periods per year (for compound interest problems, P/Y = 1)

C/Y
compounding periods per year

PMT:
END

payment is made at the end of each period


BEGIN

payment is made at the beginning of each period

All of the above are entered directly on the TI83 calculators.  It is necessary to store C/Y and P/Y into the respective variables on the TI86 before using the solver TVM.

Other functions that may be of use

(Variables in parentheses need to be typed in to perform the function defined)

tvmN(I%,PMT,FV,P/Y,C/Y)

calculates the number of payment periods

tvm_N on TI83

tvmI(N,PV,PMT,FV, P/Y,C/Y)
computes annual interest rate

tvm_I% on TI83

tvmPV(N,I%,PMT,FV, P/Y,C/Y)
computes present value

tvm_PV on TI83

tvmP(N,I%,PV,FV, P/Y,C/Y)

computes the amount of each payment

tvm_Pmt on TI83

tvmFV(N,I%,PV,PMT, P/Y,C/Y)
computes future value

tvm_FV on TI83

nom(effective rate, compounding periods)
computes nominal interest rate

eff(nominal rate, compounding periods)

computes effective interest rate
